County, Soiuth.Carolins, whess post oftice'sddtosss

Lhan Rest.. e 3 BOULH Cnmunn iiess
8); uuy in obtcd tq* uu od: States- l Auédcn. ncﬁng through u;'o Farmars ﬁzﬁﬁsﬁﬂon:

\¢r herein calles ‘the “Govemment,’) ds ‘¢videnced by one: é¢ more.cert roNseary note(s) ot
'“,u,m '“uotc" (if giore’ thun ode . note'u ‘dencribed below the word “riote?. n’u he:oyln nh’:l‘l)bo

- “construed_ a8 reYéring to 2 ¢h n6te singly or all notés collectively, ap the context may require), said aote being; éxeouted by Borfower, - v

being payable to:the ordét of the>Govemment in installments: 4s specified théreln, duthorizing -ccolmuoﬁ of the. anﬁu ludabtedncu at. ‘
-the opﬂon of the Govmmmt npon nny default by Borrower, and being further Jagcﬂbed as followd: .

, L ) .+« Annual Rate- ' Duc Dau o/ Fmal
- Date ol Inatmmmt e Prtnoipal Amom& L of Interest . ' Imcallmenc

‘July 3,°1972 " $18,000.00 . 7 1/4% July 3, 2005

N

- and
WHEREAS, the- note evidences a loan to Bonower in the principal amount specified therein, made with the purpou and intention that
the Government, at any lime, may assign the note and muure the payment thereof pursuant to the Consolidated Farmers Home Admlnistmnon
Act ol 1961, or ’r; \yof the Boulmgfct of 1949; end
, waREAs, when payment of the note is lnaured by the Gpvernment, it may be auigned from time to tinie and each holder of thc insured
note, in tum, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Govemnment, the Govemment will execute and deﬂvet to the insured lender along
with the note an insutance endorsement insuring the payment of all amounts payable to the insured fendet in connection wuh (he loln, and
WHEREAS, when payment of the hote is. insured by the Government, the Govemment by agreement with the insured lender | lel forth in the
insurance endorSement may be entitled to & specified portion of the payments on the note, to be-designated the “ganual Oharge’’; and

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his nghts and remedies against
- Bofrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
beneﬁll of such insurapce in lieu thereof, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and inteat of this instrument thet, among qther things, at all times when the note is held by the Gpvemment,_,..
..or in the event the Government should assign the instrument without insufance of the note, this instrument shail secure payment of the note;
“.but when the note is held by dn infured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby, " -
but as to.the note and such debt shall constitute an indemnity moﬂgage ‘to secure the Governmen( against loss under its insurance endorse-
_ment by reason of any default by Borrower: :

NOW, THEREFORE, in consideration of the lonn(s) and (a) at all times when the note is held by the Govemment, or in the eveat the .+

: Govesnment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any’
renewals and extensions thereof and sny egreements contained therein, including any provision for the payment of an insurance or other
charge (b) at all times when the note ié held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
.save harmless the Government againat loss under its insurance endorsemént by reason of eny default by Borrower, and (c) in any event and
'n all fimes to aecure the prompt payment of all advances and expenditures made‘by the Government, with interest, as hereinafter described,

. and the performance of every covenant and. agreement of Borrower contained herein or in any supplemeatary agreement, Borrower does
hereby grant, bargain, sell, release, %égﬂ‘yiiﬁ:e Government, thh genernl warranty, the following property | litua!ed in the S

*South Carolina, County(ies) of ):

J

ALL that piece, parcel or lot of land 31tuate, lylng and belng ;
in the County of Greenville, State of South Carolina, and Qﬁlng
known and designated 'as Lot No. 3 of Caravelle Subdivision, — - ' '
and, according to a plat prepared ‘of said Subdivision by ‘R. B.: Bruce,:
Reg. L. S., February 10, 1972, and recorded in the R,M.C. Office '
for Greenville County,. South Carolina, in Plat Book- 4N, at Page
61, having the following courses . and dlstances, to-wit.,r ¥,

. N




